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working_papers_prodotti_ricerca/working_papers.html 

 

WORKING PAPERS PUBBLICATI NEL PERIODO MARZO-MAGGIO 2011 

 

WP N°6 2011 

Real time forecasts of inflation: the role of financial variables 

di Libero Monteforte, Gianluca Moretti 

 

We present a mixed-frequency model for daily forecasts of euro area inflation. The model 
combines, a monthly index of core inflation with daily data from financial markets; estimates 
are carried out with the MIDAS regression approach. The forecasting ability of the model in 
real time is compared with that of standard VARs and of daily quotes of economic derivatives 
on euro area inflation. We find that the inclusion of daily variables helps to reduce forecast 
errors with respect to models that consider only monthly variables. The mixed-frequency 
model also displays superior predictive performance with respect to forecasts solely based on 
economic derivatives. 
 

WP N°5 2011 

Unemployment and Productivity in the Long Run: the Role of Macroeconomic Volatility 

di Pierpaolo Benigno, Luca Antonio Ricci, Paolo Surico 

 

We propose a theory of low-frequency movements in unemployment based on downward real 
wage rigidities. The theory generates two main predictions: long-run unemployment increases 
with (i) a fall in long-run productivity growth and (ii) a rise in the variance of productivity growth. 
Evidence based on U.S. time series and on an international panel strongly supports these 
predictions. The empirical specifications featuring the variance of productivity growth can 
account for two U.S. episodes which a linear model based only on long-run productivity growth 
cannot fully explain. These are the decline in long-run unemployment over the 1980s and its 
rise during the late 2000s.  
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PRECEDENTI  WORKING PAPERS PUBBLICATI (ULTIMI 5) 

 

WP N°4 2011 

Early-life environment height and BMI of young adult males in Italy 

di Emilia Arcaleni, Franco Peracchi 

 

WP N°3 2011 

A Panel Cointegration study of the long-run relationship between Savings and 

Investments in the OECD economies, 1970-2007 

di Francesca Di Iorio, Stefano Fachin 

 

WP N°2 2011 

What are we learning from the life satisfaction literature? 

di Leonardo Becchetti, Alessandra Pelloni 

 

WP N°1 2011 

Macroeconomic Modelling and the Effects of Policy Reforms: an Assessment for Italy 

using ITEM and QUEST 

di Barbara Annicchiarico, Fabio Di Dio, Francesco Felici, Francesco Nucci 

WP N°11 2010 

Changing Institutions in the European Market: the Impact on Mark-ups and Rents 

Allocation 

di Antonio Bassanetti, Roberto Torrini, Francesco Zollino 

 

WORKING PAPERS IN CORSO DI PUBBLICAZIONE 

The Effects of Unemployment Benefits in Italy  

di Alfonso Rosolia, Paolo Sestito 

 

The non-behavioural Module of the Italian Micro-Simulation Model EconLav 

di Nicola Curci, Manuela Coromaldi, Giuseppe De Luca, Domenico De Palo 

 

Do Fuel Prices adjust to Oil Price Asymmetrically? Evidence from five European 

Countries  

di Silvia D’Andrea, Enrico D’Elia, Giancarlo Fiorito 

 

The Macroeconomics of Fiscal Consolidations in a Monetary Union: the Case of Italy  

di Lorenzo Forni, Andrea Gerali, Massimiliano Pisani 

 

The Third Energy Package: Regulatory Changes and Economic Impact on the 

European Energy Market  

di Giuseppina Galvano, Luigi Rizzi 

 

Measuring intra-generational and inter-generational Redistribution in the Reformed 

Italian Social Security System 

di Carlo Mazzaferro, Marcello Morciano 
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The Laffer Curve with underground Economy and the Tax Gap 

di Francesco Busato, Bruno Chiarini 

 

Modelling Italian potential Output and the Output Gap 

di Antonio Bassanetti, Michele Caivano, Alberto Locarno 

 

FDI and Growth: What Cross-Country Industry data say? 

di Maria Cipollina, Giorgia Giovannetti, Filomena Pietrovito, Alberto Franco Pozzolo 

 

Can we rely upon Fiscal Policy Estimates in Countries with a Tax Evasion of 15 per 

cent (or more) of GDP? 

di Raffaella Basile, Bruno Chiarini, Elisabetta Marzano 

 

Tax Competition and Fiscal Federalism in Italy 

di Enrico Buglione, Mauro Maré 

 

The Macroeconomics of Europe 2020 Reform. Strategy and the Potential Effects on 

the Italian Economy 

di Barbara Annicchiarico, Fabio Di Dio, Francesco Felici 
 

The Simple Analytics of Optimal Growth with Illegal Migration 

di Luca Correani, Fabio Di Dio, Stefano Patrì 

 
Reforms, labour market functioning and productivity dynamics: a sectoral analysis 

for Italy 

di Cecilia Jona Lasinio, Giovanna Vallanti 

 

 

NOTE TEMATICHE 

http://www.dt.tesoro.it/it/analisi_programmazione_economico_finanziaria/
working_papers_prodotti_ricerca/note_tematiche.html 

 
PRECEDENTI  NOTE TEMATICHE PUBBLICATE (ULTIME 5) 

 

NT N°7 2010 

Iniziative per rafforzare la governance economica in Europa: alcune considerazioni 

di Lorenzo Codogno 

 

NT N°6 2010 

Crises and post-Crisis Growth in Italy: a Historical Comparison 

di Juan José Pradelli 

 

NT N°5 2010 

Gli ammortizzatori sociali in Italia. Prospettive, Confronti e Risposte alla crisi 

di Valeria Ferroni, Delia Guerrera 
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NT N°4 2010 

Some Thoughts on the Macroeconomics of the Global Financial and Economic Crisis 

di Libero Monteforte 

 

NT N°3 2010 

Il deficit in R&S dell’Italia rispetto all’Unione Europea: una analisi settoriale 

di Maria Rita Ebano, Giancarlo Infantino 

 

NOTE TEMATICHE IN CORSO DI PUBBLICAZIONE 

 

Market Monitoring: an Application to Italy of the European Commission Methodology 

di Fabrizio Botti, Maria Rita Ebano 

 

International Production Relocation 

di Valentina Saieva 

 

 

BROWN BAG LUNCH MEETING 

http://www.dt.tesoro.it/it/analisi_programmazione_economico_finanziaria/seminari_conferenze/
bblm.html 

 

BROWN BAG LUNCH MEETING DEL PERIODO MARZO - MAGGIO 2011 

 

REFORMS, LABOUR MARKET FUNCTIONING AND PRODUCTIVITY DYNAMICS: A SECTORAL 

ANALYSIS FOR ITALY 

Giovanna Vallanti (LUISS “Guido Carli”, CELEG and LUISSlab) 

9 Marzo 2011 

 

FOLLOW THE HERD. SPATIAL INTERACTIONS IN TAX SETTING BEHAVIOUR OF ITALIAN MUNICIPALITIES 

Giovanna Messina (Banca d’Italia) 

23 Marzo 2011 

 

MEDIUM-TERM FISCAL PLANNING UNDER (MOSTLY) SHORT-TERM GOVERNMENTS: ITALY 1988-2008 

Presentazione del volume "Medium-Term Fiscal Planning Under (Mostly) Short-Term 
Governments: Italy 1988-2008" di Fabrizio Balassone 

Fabrizio Balassone (Banca d’Italia) 

11 Aprile 2011 

 

POLICY REPORT EFIGE "THE GLOBAL OPERATIONS OF EUROPEAN FIRMS" 

Giorgio Barba Navaretti (Università di Milano e Centro Studi Luca d’Agliano) 

23 Maggio 2011 
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EUROPEAN EMISSIONS TRADING SCHEME (ETS) TRA MERCATO E REGOLAZIONE: FUNZIONAMENTO E 

RISULTATI (NON) CONSEGUITI 

Stefano Clò (Fondazione Economia CEIS Tor Vergata) 

30 Maggio 2011 

 

BROWN BAG LUNCH MEETING IN PROGRAMMA 

 
ILLIQUIDITY OR CREDIT DETERIORATION: A STUDY OF LIQUIDITY IN THE US CORPORATE BOND 

MARKET DURING FINANCIAL CRISES (WITH N. FRIEWALD AND R. JANKOWITSCH) 

Marti Subrahmanyam (New York University - Stern School of Business) 

TBA 

 

EVENTI INTERNI 

http://www.dt.mef.gov.it/it/analisi_programmazione_economico_finanziaria/
seminari_conferenze/eventi_interni_due/index.html 

 
EVENTI INTERNI DEL PERIODO MARZO - MAGGIO 2011 

 

WORKSHOP TDYMM (TREASURY DYNAMIC MICROSIMULATION MODEL)  

10 Maggio 2011 

Il Workshop è stata la prima occasione pubblica di presentazione dei risultati del progetto di 
ricerca europeo “Innovative datasets and models for improving welfare policies” curato dal 
Dipartimento del Tesoro con la Fondazione Giacomo Brodolini. 

 

ASSESSING AND MEASURING MACROECONOMIC IMBALANCES IN THE EU (EPC WORKSHOP) 

21 Maggio 2011 

 

 

EVENTI ESTERNI 

http://www.dt.mef.gov.it/it/analisi_programmazione_economico_finanziaria/
seminari_conferenze/eventi_esterni.html 

 
EVENTI ESTERNI DEL PERIODO MARZO - MAGGIO 2011 

 

RAPPORTO DI PREVISIONE PROMETEIA. LE RECENTI PROIEZIONI DEL GOVERNO E ALCUNE 

CONSIDERAZIONI SUL RAPPORTO 

di Lorenzo Codogno 

Bologna, 20  Aprile 2011 

 

DOES THE SOUTH OF EUROPE HAVE A COMPETITIVENESS PROBLEM? 

di Lorenzo Codogno 

“International Price and Cost Competitiveness”, Bruegel, Brussels, April 29, 2011 
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http://www.dt.mef.gov.it/export/sites/sitodt/modules/documenti_it/analisi_progammazione/eventi/110429_Bruegel_final.pdf
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COMUNICAZIONI 
 

 

PUBBLICAZIONI E PRESENTAZIONI DELLA RICERCA 

 
Il WP “The  Macroeconomics of Europe 2020 Reform. Strategy and the Potential Effects on the 
Italian Economy” di Barbara Annicchiarico, Fabio Di Dio e Francesco Felici sarà presentato a 
EcoMod2011 (29 giugno - 1° luglio 2011). 
 
Il WP “Decomposition Analysis of Italy’s Greenhouse Gas Emissions: an I/O approach based on 
NAMEA data” di Claudia Aglietti, Giancarlo Infantino e Pietro Zoppoli sarà presentato alla 
European Association of Environmental and Resource Economists  - EAERE 2011 (29 giugno - 2 
luglio 2011). 
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