Dipartimento
del Tesoro




Dear investor,

consistently with the practice followed in the past years, the Department of the Treasury is glad to propose you the government securities
auction calendar for 2019, that allows you to know how the public debt issuance activity via auction will unfold over the next 12 months.
In the calendar you can find the auction announcement dates (in red), auction dates (in blue) and the auction settlement dates (in black).
In full continuity with the past, auctions will take place at mid-month and end-of-the-month following a well-established pattern.
Non-working days are marked in red, with a lighter nuance in case of national holidays taking place when the TARGET system is open.

This year the graphic design of the calendar is based on a monthly page where you can also find a reminder of the previous and following
months together with an image of an old government security issued from the unification of Italy onward, due to their undisputed esthetic
value. In order to plan your investment choices, the calendar should be used together with the Guidelines of Public Debt management for
2019, where more details, both in quantitative and qualitative terms, are provided concerning debt management policy, in addition to the
Quarterly Issuance Programs and the specific press releases related to each individual auction. All these documents are available on the
Public Debt website, www.puclicdebt.it, where you can also find all sort of information related to Italian government debt.

Let me take this opportunity to send you all my best wishes for 2019.

Public Debt Director General
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January* 20 1 9 December 2018

1S 17 M M-Usettl.
1 TUE 17 THU 2 S 18T
3 M MlUsettl. 19 W
2  WED Bills/CTZ/M- settlement 18 FRI 4T 20 T Bills/CTZ. ann.
5 W 21 F Mlann.
6 T 22 S
3 THU 19 SAT 7 F Billsann. 23 S
8 S 24 M
4 FRI 20 SUN 9 s 25T
10 M M-lann. 26 W
5 SAT 21 MON M"MT 27 T Bills/CTZ. auc.
12 W Bills auc. 28 F  M-ltermauc.
6 SUN 22 TUE  CTZ/BTP€i announcement 13 T M-Ltermauc. 29 s
14 F Bills settl. 30 S
7 MON Bills announcement 23 WED 12 : 31 M
8 TUE M-lannouncement 24 THU Bills announcement February 2019
CTZ/BTP€i auction -
Treasury Certificate 1995-2002 9 WED 25 FRI M-Uannouncement ; : - 1; I?A
Floating rate interest 10 THU Bills auction 26 SAT 3 S 19 T CTz/€i. ann.
Issue Date 1 April 1995 4 M 20 W
. 5 T 21 T Billsann.
11 FRI M-l term auction
*Please note that the dates of end-of-the 27 SUN 6 W 22 F_CTz/€iauc. M-Lamn.
month auction cycle have been updated 7 T Bilsann. 23 S
with respect to those published in the 2018 12 SAT 28 MON 8 F M-Lam. 24 S
calendar which also included an anticipation Bil : 9 s 25 M
of the month of January 2019. 13 SUN 29 TUE CII'lZS/%L':'CPté?Zettlem ent 10 S 26 T _Bills auc. CTZ/€ settl.
11 M 27 W M-lterm auc.
14 MON Bills settlement 30 WED M-l term auction 12 T Billsauc. 28 T Bils settl.
13 W M-lterm auc.
EF 15 TUE  M-Lsettlement 31 THU  Bills settlement 14 T _Bills settl.
]\Q 15 F MUsettl.
Dipartimento 16 WED 16 S
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With coupons

Registered Certificate of the Kingdom of Italy
Bergamo Treasury Branch
Payments from January 1929 to April 1933
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February 2019 January 2019
1 7T 17 T
1 FRI  M-settlement 17 SUN 2 W Bills/CTZ/M settl. 18 F
3T 19 S
4 F 20 S
2 SAT 18 MON 5 s 1M
6 S 22 T CTzZ/€iann.
3 SUN 19 TUE  CTZ/BTP€i announcement 7 M Bills ann. 3w
8 T Mlam. 24 T Billsann.
4 MON 20 WED 9 W 25 F CTz/€iauc. Mclann.
10 T Bills auc. 26 S
5 TUE 21 THU Bills announcement 11 F M-l term auc. 27 S
CTZ/BTPE 125 Bu
i tion i ]
WED FRI 1auc 13 S 29 T Bills auc. CTZ/€i settl.
6 22 M-l announcement 14 M Bills settl. 30 W M-l term auc.
7 THU Bills announcement 23 SAT 12 L M- settl. 31 T Bills settl.
8 FRI M-l announcement 24 SUN March 2019
9 SAT 25 MON 1 F Mlsettl. 17 S
2 S 18 M
Bills auction 3 S 19T
10 SUN 26 TUE CTZ/BTP€i settlement 4 M 20 W
. 5 T 21 T CTz/€iam.
11 MON 27 WED M-l term auction 6 W 22 F Bitsam.
7 T Billsann. 23 S
12 TUE  Bills auction 28 THU  Bills settlement 8 F Mlann. 24 S
9 S 25 M M-lann.
13 WED M-l term auction 10 S 26 T CTz/€iauc.
11 M 27 W Bills auc.
14 THU Bills settlement 12 T Billsauc. 28 T M-l term auc. CTZ/€ settl.
13 W M-lterm auc. 29 F Bills settl.
14 T Bills settl. 30 S
15 FRI M-l settlement 15 F Misent e
16 S
16 SAT
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Treasury Certificate 1989-1994
Treasury Certificate 1992-1999

Floating rate interest
Issue Date 1 January 1989
Floating rate interest
Issue Date 1 March 1992
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March 2019

February 2019
1 F MlUsettl 17 S
1 FRI  M-Lsettlement 17 SUN 2.5 18 M
3 S 19 T CTz/€iann.
4 M 20 W
2 SAT 18 MON 5 T 21 T Billsann.
6 W 22 F CTZ/€iauc. M-lann.
3 SUN 19 TUE 7 T Billsann. 23 S
8 F Mlann. 24 S
4 MON 20 WED 9 s 25 M
10 S 26 T Bills auc. CTZ/€i settl.
5 TUE 21 THU CTZ/BTP€i announcement 11 M 27 W M-lterm auc.
12 T Billsauc. 28 T Bills settl.
6 WED 22 FRI Bills announcement 13 W M-l term auc.
14 T Bills settl.
7 THU Bills announcement 23 SAT 12 E M-t setel.
8 FRI M-l announcement 24 SUN April 2019
P
9 SAT 25 MON M-l announcement 1 M MUsetd. 17 w
2 T 18 T CTz/€iann.
10 SUN 26 TUE  CTZ/BTPEi auction i y ;g E
X X 5 F Billsann. 21 S
11 MON 27 WED Bills auction 6 S W
; 7 S 23 T Billsann.
. . M-L t t
12 TUE  Bills auction 28 THU CTZ/%EI[?’giusce;(t)lnement 8 M Mlam. 24 W CTZ/€i auc.
9 T 25T
13 WED M-l term auction 29 FRI Bills settlement 10 W Bills auc. 26 F Billsauc. M-lann.
11 T Mlauc 27 S
14 THU  Bills settlement 30 SAT 12 F_ Bills settl. 28S
13 S 29 M CTZ/€i settl.
15 FRI M-l settlement 31 SUN 14 S 30 T M-lterm auc. Bills settl.
15 M M-Lsettl.
16 SAT 161
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Apl‘il 2019 March 2019

1 F Mlsettl 17 S
1 MON M-Lsettlement 17 WED 2.5 18 M
3 S 19T
. 4 M 20 W
2 TUE 18 THU CTZ/BTP€i announcement 5T T e
6 W 22 F Billsann.
3 WED 19 FRI 7 T Billsann. 23 S =
8 F Mlann. 24 S
4 THU 20 SAT 9 S 25 M M-lamn.
10 S 26 T CTZ/€iauc.
5 FRI Bills announcement 21 SUN 11 M 27 W Bills auc.
12 T Bills auc. 28 T M-lterm auc. CTZ/€i settl.
6 SAT 22 MON 13 W M-lterm auc. 29 F Bills settl.
14 T Bills settl. 30 S
7 SUN 23 TUE Bills announcement 12 g Ml settl. 315
8 MON M-l announcement 24 WED CTZ/BTP€i auction May 2019
9 TUE 25 THU ; w 1; F
T S
With Coupons : . Bills auction 3 F MlUsettl 19 S
p 10 WED Bills auction 26 FRI M-L announcement 1S 20 m
. 5 S 21T
Registered Public Debt Certificate 11 THU M- term auction 27 SAT 6 M 22 W
. 7 T Billsann. 23 T CTzZ/€iann.
of the Kingdom of Italy 12 FRI  Bills settlement 28 SUN 8 W 24 F_Bilsamn
Naples Treasury Branch 9 T Mlam 25 S .
Payments from July 1908 to July 1925 13 SAT 29 MON CTZ/BTP€i settlement 10 F_Billsauc. 26 S
1S 27 M M-lann.
14 SUN 30 TUE Mlterm auction 125 28 T (z/€iawc.
Bills settlement 13 M 29 W Bills auc.
EF 15 MON M-l settlement 14 T M-ltermauc. Billssettl. 30 T M-l term auc. CTZ/€i settl.
]\Q 15 W 31 F Bills settl.
16 T MUsettl.
16 TUE 8
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Registered Public Debt Certificate
of the Kingdom of Italy

5.0 percent national loan
Issue Date 1 January 1916
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May 2019 April 2019
P
1 M Mlsettl 17 W
1 WED 17 FRI 2 T 18 T CTz/€iann.
3 W 19 F
4 T 20 S
2 THU 18 SAT 5 F Billsann. 215
6 S 22 M
3 FRI M-L settlement 19 SUN 7 s 23 T Bills ann.
8 M Mlann. 24 W CTZ/€iauc.
4 SAT 20 MON 9 T 25T
10 W Bills auc. 26 F Bills auc. M-lann.
5 SUN 21 TUE 11T mla 7S
12 F Bills settl. 28 S
6 MON 22 WED 135 29 M CTZ/€ settl.
14 S 30 T M-Lterm auc. Bills settl.
7 TUE Bills announcement 23 THU  CTZ/BTPEi announcement 12 fl_" ML settl.
Bill
8 WED 24 FRI ills announcement June 2019
9 THU M-lannouncement 25 SAT 1.5 17 M MUsettl.
2 S 18T
10 FRI Bills auction 26 SUN i frA Ml sett ;3 ¥ p—r
1ann.
5 W 21 F Billsann.
11 SAT 27 MON M-l announcement 6T 2
) ] 7 F Billsann. 23 S
12 SUN 28 TUE  CTZ/BTPEi auction 8 s 24 M hlam.
9 S 25 T CTZ/€iauc.
13 MON 29 WED Bills auction 10 M M-Lann. 26 W Bills auc.
1MT 27 T MLt . CTZ/€i settl.
14 TUE M-l term auction 30 THU M-l term auction 12 W Bills auc. 28 F Bius::;:uc =
Bills settlement CTZ/BTP€i settlement 13 T M term. auc. 29 S
15 WED 31 FRI Bills settlement 1; E Bills settl. 305
16 THU  M-Lsettlement 165
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Registered Certificate
of the Kingdom of Italy

4.5 percent yield
Issue Date 1 October 1919
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June 2019 May 2019
1 W 17 F
1 SAT 17 MON  M-LUsettlement 2T 18 S
3 F Mlsettl. 19 S
4 S 20 M
2 SUN 18 TUE s o
6 M 22 W
3 MON M-Lsettlement 19 WED 7T B BT e
8 W 24 F Billsann.
4 TUE 20 THU CTZ/BTP€i announcement 9 T Mlam. 255
10 F Bills auc. 26 S
5 WED 21 FRI Bills announcement 1S 27 M Mlann.
12 S 28 T CTz/€iauc.
6 THU 22 SAT 13 M 29 W Bills auc.
14 T M-ltermauc. Billssettl. 30 T M-l term auc. CTZ/€i settl.
i 15 W 31 F Bills settl.
7 FRI Bills announcement 23 SUN BT i
8 SAT 24 MON M-l announcement July 2019
9 SUN 25 TUE  CTZ/BTP€i auction 1 M Mlsett. 17w
2 T 18T
10 MON M-l announcement 26 WED Bills auction i _lv_‘/ ;3 E
M-l term auction 5 F Billsann. 21§
11 TUE 27 THU CTZ/BTP€i settlement 6 S 22 M
7 S 23 T CTzZ/€iann.
12 WED  Bills auction 28 FRI Bills settlement 8 M miam. 24 W Bills am.
9 T 25 T Mlann.
13 THU M-l term auction 29 SAT 10 W Bills auc. 26 F CTZ/€i auc.
11 T M-lterm. auc. 27 S
14 FRI  Bills settlement 30 SUN 12 F Bills settl. 28 s
13§ 29 M Bills auc.
15 SAT 14 S 30 T M-lterm auc. CTZ/€i settl.
15 M M-Lsettl. 31 W Bills settl.
16 SUN 161
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Italian State Bearer Bonds

5.0 percent yield
Issue Date 1 July 1976
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Jllly 20 19 June 2019
1S 17 M MUsettl.
1 MON M-lsettlement 17 WED 2 s 18T
3 M Mlsettl 19 W
4 T 20 T cTz/€iann.
2 TUE 18 THU 5 W 21 F Billsann.
6 T 22 S
3 WED 19 FRI 7 F Billsann. 23 S
8 S 24 M M-lann.
4 THU 20 SAT 9 S 25 T CTz/€iauc.
10 M M-lann. 26 W Bills auc.
5 FRI Bills announcement 21 SUN 11T 27 T Mlterm auc. CTZ/€i settl.
12 W Bills auc. 28 F  Bills settl.
6 SAT 22 MON 13 T M-lterm. auc. 29 S
14 F Bills settl. 30 S
7 SUN 23 TUE CTZ/BTPEi announcement 12 Z
8 MON M-lannouncement 24 WED Bills announcement August 2019
gll
9 TUE 25 THU M-l announcement 1 T Mlsettl. 17°s
2 F 18 S
10 WED  Bills auction 26 FRI  CTZ/BTP€i auction z : ;gﬁ
. 5 M 21 W
11 THU M-L term auction 27 SAT 6 T Billsann. 22 T CTZ/€iann.
7 W 23 F Billsann.
12 FRI Bills settlement 28 SUN 8 T Mlam. 24 s
9 F Billsauc. 25 S
13 SAT 29 MON Bills auction 10 S 26 M Mlann.
™ - 1S 27 T CTz/€iauc.
14 SUN 30 TUE | term a.UCtlon 12 M 28 W Bills auc.
CTZ/BTPEi settlement 13 T M-lterm auc. 29 T Mltermauc. CTZ/€i settl.
15 MON M-l settlement 31 WED Bills settlement 14 W_Bills settl. 30 F Bills settl.
15 T M-Lsettl. 31 S
16 TUE 16 F

www.dt.mef.gov.it



August 2019 July 2019

1 M Mlsettl 17 W
1 THU M-settlement 17 SAT 2T 18T
3w 19 F
4 T 20 S
2 FRI 18 SUN 5 F Billsann. 21°S
6 S 22 M
3 SAT 19 MON 7S 23 T CTz/€iamn.
8 M Mlann. 24 W Bills ann.
4 SUN 20 TUE 9 T 25 T M-lann.
10 W Bills auc. 26 F CTz/€iauc.
5 MON 21 WED 11 T Mlterm. auc. 27 S
12 F  Bills settl. 28 S
6 TUE Bills announcement 22 THU  CTZ/BTPEi announcement 13 S 29 M Bills auc.
14 S 30 T M-lterm auc. CTZ/€i settl.
7 WED 23 FRI Bills announcement 12 r M-t settl. 31 W Bills settl
THU M-l announcement
& ’ 24 SAT September 2019
9 FRI Bills auction 25 SUN 1.5 177
2 M Mlsettl 18 W
Registered Public Debt Certificate 10 SAT 26 MON M-l announcement 3T 19T
of the Kingdom of Italy 4 W 20 F cTz/€iann.
. . 5 T 21 S
3.0 percent yield 11 SUN 27 TUE  CTZ/BTPEi auction 6 F Bisam. s
| Date 1 April 1950 7 S 23 M Billsann.
ssue bate Tapr 12 MON 28 WED Bills auction 3 s 24T miam.
- 9 M M-lann. 25 W CTZ/€iauc.
. M-l term auction -
13 TUE M-l term auction 29 THU CTZ/BTPEi settlement 10T 26 T Bills auc.
11 W Bills auc. 27 F  M-lterm auc. CTZ/€i settl.
14 WED Bills settlement 30 FRI Bills settlement 12 T M-Ltermauc. 28 s
13 F Bills settl. 29 S
]\QEF> 15 THU  M-Usettlement 31 SAT 1‘5‘ 2 30 M il settl.
ML settl.
Dt 16 FRI 16 4 tiset
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September 20 1 9 August 2019

1 T Mlsettl 17 S
1 SUN 17 TUE 2 F 18 S
3 S 19 M
4 S 20T
M-L settl t
2 MON settlemen 18 WED 5 W
6 T Billsann. 22 T CTz/€iann.
3 TUE 19 THU 7 W 23 F Billsann.
8 T Ml ann. 24 S
4 WED 20 FRI CTZ/BTPEi announcement 9 F Billsauc. 25 S
10 S 26 M M-lann.
5 THU 21 SAT 115 27 T CTz/€iauc.
12 M 28 W Bills auc.
6 FRI Bills announcement 22 SUN 13 T Mltermauc. 29 T M-Lterm auc. CTZ/€i settl.
14 W Bills settl. 30 F Bills settl.
7 SAT 23 MON Bills announcement 12;[ M-t settl. 315
’ ctober
8 SUN 24 TUE M-l announcement October 2019
9 MON M-lannouncement 25 WED  CTZ/BTPEi auction 1 T MlUsettl 177
2 W 18 F
Italian State Bearer Bonds 10 TUE 26 THU  Bills auction i :: ;g 2
. . M-l term auction 5 S 21 M
5.0 percent yield 11 WED  Bilis auction 27 FRI C17/BTPei settlement 6 s 22 T Cziam.
N 7 M Billsann. 23 W
:N‘th ([;OUP‘):SJ o7 12 THU M-l term auction 28 SAT 8 T Mlann 24 T sBilsann.
ssue Date 1 July 9 w 25 F CTZ/6iauc. Mlann.
13 FRI Bills settlement 29 SUN 10 T Billsauc. 26 S
11 F M-lterm auc. 27 S
14 SAT 30 MON Bills settlement 12 s 28 M
13 S 29 T Billsauc.
14 M Bills settl. 30 W M-lterm auc. CTZ/€i settl.
]\QEF, 15 SUN 15 T M-Lsettl. 31 T Bills settl.
16 W

Dipartimento 1 6 MON M-l settlement
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OCtObel‘ 20 1 9 September 2019

15 17T
1 TUE  M-settlement 17 THU 2 M Mlsettl. 18 W
3T 19T
WED 4 W 20 F cTz/€iann.
2 18 FRI e e
6 F Billsann. 22 S
3 THU 19 SAT 7 S 23 M Billsann.
8 S 24 T Mlann.
4 FRI 20 SUN 9 M Mlann. 25 W CTZ/€i auc.
10T 26 T Bills auc.
5 SAT 21 MON 11 W Bills auc. 27 F M-lterm auc. CTZ/€i settl.
12 T M-lterm auc. 28 S
6 SUN 22 TUE  CTZ/BTP€i announcement 13 F_Bills settl. 29 S
14 S 30 M Bills settl.
i 15 S
B
7 MON Bills announcement 23 WED ETaTR—
8 TUE M-lannouncement 24 THU Bills announcement November 2019
CTZ/BTP€i auction
1 F Mlsettl
9 WED 25 FRI M-l announcement = 175
2 s 18 M
Italian State Bearer Bonds 10 THU  Bills auction 26 SAT 3.5 19T
4 M 20 W
: 5 T 21 T CTZ/€iann.
With coupons 11 FRI M-l term auction 27 SUN W 5 F oilsam.
5.0 percent yield SAT 7 T Billsann. 23§
Issue Date 1 July 1996 12 28 MON 8 F Mtam. 24 S
9 S 25 M M-lann.
13 SUN 29 TUE  Bills auction 10 S 26 T CTz/€iauc.
il - 11 M 27 W Bills auc.
14 MON Bills settlement 30 WED | term auction 12 T Billsauc. 28 T M-lterm auc. CTZ/€i settl.
CTZ/BTP€i settlement 13 W M-lterm auc. 29 F Bills settl.
15 TUE  M-settlement 31 THU  Bills settlement 14 T _Bills settl. 305
]\QEF 15 F  M-Lsettl.
16 S

Dipartimento 1 6 WED
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Long-term Treasury Bonds

8.25 percent coupon
Issue Date 1 July 1996

D
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November 2019

October 2019
1 T Mlsettl 17 T
1 FRI  M-Lsettlement 17 SUN 2 W 18 F
3T 19 S
4 F 20 S
2 SAT 18 MON 5 s TR
6 S 22 T CTz/€iann.
3 SUN 19 TUE 7 M Billsann. 23 W
8 T Mlann. 24 T Billsann.
4 MON 20 WED 9 W 25 F_Ciz/€iauc Mlam.
10 T Bills auc. 26 S
5 TUE 21 THU CTZ/BTP€i announcement 11 F M-lterm auc. 27 S
12 S 28 M
6 WED 22 FRI Bills announcement 135 29 T Billsauc.
14 M Bills settl. 30 W M-lterm auc. CTZ/€i settl.
7 THU Bills announcement 23 SAT 12 L M-t settl. 31 T Billssettt.
8 FRI M-l announcement 24 SUN December 2019
9 SAT 25 MON M-l announcement 1.5 17 7
2 M Mlsettl. 18 W Bills/CTZ ann.
. . 3T 19T
10 SUN 26 TUE CTZ/BTP€i auction W 20F
. . 5T 21 S
11 MON 27 WED Bills auction 6 F sisam 7S
i 7 S 23 M M-Lann. Bills/CTZ auc.
. . M- term auction
12 TUE  Bills auction 28 THU  (17/57pe; settlement 8 s 24T
9 M M-lann. 25 W
13 WED M-l term auction 29 FRI Bills settlement 10T 26T
11 W Bills auc. 27 F
14 THU  Bills settlement 30 SAT 12 T Mltermauc. 28 S
13 F Bills settl. 29 S
14 S 30 M M-lterm auc.
M-l settlement
15 FRI 15 S 31T
16 SAT 16 M M-Lsettl.
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Public Debt Temporary Nominative Check
of the Italian State

Consolidated at 3.5 percent
Issue Date 1 July 1960
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December 2019

November 2019
1 F Mlsettl 17 S
1 SUN 17 TUE 2.5 18 M
3 S 19T
. 4 M 20 W
2 MON M-Lsettlement 18 WED Bills/CTZ announcement 5T T e
6 W 22 F Billsann.
3 TUE 19 THU 7 T Billsann. 23 S
8 F Mlann. 24 S
4 WED 20 FRI 9 S 25 M M-lann.
10 S 26 T CTz/€iauc.
5 THU 21 SAT 11 M 27 W Bills auc.
12 T Bills auc. 28 T M-lterm auc. CTZ/€i settl.
6 FRI  Bills announcement 22 SUN 13 W Ml termauc. 29 F_Bills settl.
14 T Bills settl. 30 S
M-l announcement 15 F M-Usettl.
7 SAT 23 MON Bills/CTZ auction 16 S
8 SUN 24 TUE January 2020
Q9 MON M-l announcement 25 WED 1 W 17 F
2 T 18 S
3 F Bills/CTZ/M-L settl. 19 S
10 TUE 26 THU TS 20
11 WED Bills auction 27 FRI Z f/\ ;;L
7 T Billsann. 23 T CTzZ/€iann.
12 THU M-l term auction 28 SAT 8 W 24 F Bils am.
9 T Mlann 25 S
13 FRI Bills settlement 29 SUN 10 F Bills auc. 26 S
1S 27 M M-lann.
14 SAT 30 MON M-l term auction 12 S 28 T CTz/€iauc.
13 M 29 W Bills auc.
14 T M-lauc. Bills settl. 30 T M-lterm auc. CTZ/€i settl.
15 SUN 31 TUE 15 W 31 F Billssettl.
Usettl.
16 MON M-l settlement 16 T Mise

www.dt.mef.gov.it



JANUARY 2019 FEBRUARY 2019

AUGUST 2019

MARCH 2019 APRIL 2019 MAY 2019 JUNE 2019

SEPTEMBER 2019 OCTOBER 2019 NOVEMBER 2019 DECEMBER 2019

A cura del Dipartimento del Tesoro
(Segreteria di Redazione: Emanuela Bedoni)
(Il materiale fotografico € autoprodotto con la collaborazione di R. Di Veglia)



