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Dear investor,

consistently with the practice followed in the past years, the Department of the Treasury is glad to propose you the government securities 

auction calendar for 2019, that allows you to know how the public debt issuance activity via auction will unfold over the next 12 months. 

In the calendar you can find the auction announcement dates (in red), auction dates (in blue) and the auction settlement dates (in black). 

In full continuity with the past, auctions will take place at mid-month  and end-of-the-month following a well-established pattern. 

Non-working days are marked in red, with a lighter nuance in case of national holidays taking place when the TARGET system is open.

This year the graphic design of the calendar is based on a monthly page where you can also find a reminder of the previous and following 

months together with an image of an old government security issued from the unification of Italy onward, due to their undisputed esthetic 

value. In order to plan your investment choices, the calendar should be used together with the Guidelines of Public Debt management for 

2019, where more details, both in quantitative and qualitative terms, are provided concerning debt management policy, in addition to the 

Quarterly Issuance Programs and the specific press releases related to each individual auction. All these documents are available on the 

Public Debt website, www.puclicdebt.it, where you can also find all sort of information related to Italian government debt. 

Let me take this opportunity to send you all my best wishes for 2019.

Public Debt Director General

Davide Iacovoni
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5.0 percent national loan
Issue Date 1 January 1916

Registered Public Debt Certificate
of the Kingdom of Italy
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Issue Date 1 October 1919
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SAT MON 
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FRI SUN 

SAT MON 

SUN  TUE 

MON WED

TUE THU

WED FRI

THU SAT

FRI 

SAT 

December 2019

October 2019November 2019
M-l settlement

Bills announcement

Bills announcement

M-l announcement

M-l announcement

Bills auction

M-l term auction

M-l settlement

 Bills settlement 

Bills settlement

CTZ/BTP€i announcement

Bills auction

CTZ/BTP€i auction

M-l term auction
CTZ/BTP€i settlement 

M-l settl.

M-l settl.

Bills ann.

M-l ann.

Bills auc.

M-l term auc.

Bills settl.

Bills settl.

Bills ann.

CTZ/€i ann.

Bills auc.

CTZ/€i auc. M-l ann.

M-l term auc. CTZ/€i settl.

M-l settl.

M-l settl.

Bills settl.

Bills ann.

M-l ann.

Bills auc.

Bills/CTZ ann.

M-l term auc.

M-l ann. Bills/CTZ auc.

M-l term auc.

8.25 percent coupon
Issue Date 1 July 1996

Long-term Treasury Bonds

www.dt.mef.gov.it
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SUN TUE 

MON WED 

TUE THU 

WED FRI 

THU SAT 

FRI SUN 

SAT MON 

SUN  TUE 

MON WED

TUE THU 

WED FRI

THU SAT

FRI SUN

SAT MON

SUN TUE

MON 

January 2020

November 2019December 2019

M-l settlement

Bills announcement

M-l announcement
Bills/CTZ auction

Bills/CTZ announcement

M-l announcement

Bills auction

M-l term auction

M-l settlement

Bills settlement

M-l term auction

M-l settl.

M-l settl.

Bills ann.

M-l ann.

M-l ann.

Bills auc.

M-l term auc.

Bills settl.

Bills settl.

Bills ann.

CTZ/€i ann.

Bills auc.

CTZ/€i auc. 

M-l term auc. CTZ/€i settl.

Bills/CTZ/M-l settl.

M-l settl.

Bills ann.

M-l ann.

Bills ann.

Bills settl.

M-l ann.

Bills auc.

M-l auc. Bills settl.

CTZ/€i ann.

Bills auc.

CTZ/€i auc.

M-l term auc. CTZ/€i settl.

Consolidated at 3.5 percent
Issue Date 1 July 1960

Public Debt Temporary Nominative Check 
of the Italian State

www.dt.mef.gov.it
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JUNE 2019MAY 2019APRIL 2019MARCH 2019FEBRUARY 2019JANUARY 2019

A cura del Dipartimento del Tesoro
(Segreteria di Redazione: Emanuela Bedoni) 
(Il materiale fotografico è autoprodotto con la collaborazione di R. Di Veglia)


