Key Interest Rates
YEAR 2007

Treasury Securities

| Average interest rate of Treasury securities I 4,14 % |
| 10 year BTPs |
| Average yearly yield of 10 year securities I 4,41 % |
| 12 month BOTs |
| Minimum interest rate of 12 month BOTs I 3,88 % |
| Maximum interest rate of 12 month BOTs I 4,38 % |
| Annual weighted average yield I 4,08 % |

2007

Type of security

Amount|Weighted
allotted|| average

(mln. €)|| vyield
| | | |
| CCTs |21.350| 4,12 |
| | | |
| CTZs 2a | 27.0905| 4,09 |
| | | |
| BTPs 5€i | 5503 || 4,17 |
| BTPs 10€i | 4.866 || 4,48 |
| BTPs 15€i | 4515 || 4,93 |
| BTPs 30£i | 1.246 || 4,62 |
| TOTAL BTPs€i |16.130| 4,51 |
| | | |
| BTPs 3a |31.275| 4,14 |
| BTPs 5a |29.251 | 4,23 |
| BTPs 10a 133509 || 4,41 |
| BTPs 15a | 7751 || 4,42 |
| BTPs 30a |11.000| 4,89 |
| TOTAL BTPs |112.785| 4,33 |
| | | |
| Flexible BOT | 14.000| 4,02 |
| BOTs 3m | 30.000| 3,95 |
| BOTs 6m |109.052|[ 4,00 |
| BOTs 12m | 76.500| 4,08 |
| TOTAL BOTs |229.552| 4,02 |
| | | |
| TOTAL 2007 l406.912| 4,14 |




